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Every $1invested in LPL produces $6.48 of economic value

The study demonstrates that the programs and services provided by LPL deliver a strong Return

on Investment (ROI) for the City of London. The economic impact is calculated using cost-benefit
analysis, which shows whether the benefits of an activity exceed its costs. Total economic impact is
estimated by the sum of 3 elements: Direct Spending, Indirect Spending and Direct Benefits.

Funds allocated to the Direct ROI

institution and then spent Spending Calculated by taking the total economic

for ol capital, $23.7 M benefits — the sum of direct benefits and
materials, and wages. $125 indirect benefits - to the City of London and

The result of multiplier dividing them by the cost to provide the

effects on direct spending; Indirect service (direct spending).
for example, a dollar paid $100- Benefits
to a contractor for a branch S47.4 M Elements LPL Value
renovation is re-spent in the Direct Benefits 582,499,673
community, and so on. S

S75 — Direct Spending $23,691,421
This analysis measures the Indirect Benefits $47,382,842

t I flib
monetary vailie ot fibrary Total Economic Benefit $153,573,936
programs and services — 350
collections use, programs, e Library Direct Spending, 2022 $23,691,421
reference & database Beneie Return on Investment $6.48
services, technology use, 2 5M
and space use — against the $25 — $8 2
market cost of replacement
for those services.
S364 S681 $850
per resident per household per cardholder

Economic ©O o
Benefit LT

o
brightsail Conducted Spring/Summer 2023 by Brightsail Research



